
Harness our comprehensive, timely, 
representative data and proven methodology 
to gain deep insights into your private equity 
and private debt performance.

Based on more than 4,000 carefully selected, 
high-quality primary private equity partnerships 
with approximately US$5.7 trillion in capital 
commitments, the State Street Private Capital 
Indices are built on the actual daily cash flows 
of private equity and private debt investors 
who make commitments to private equity  
and private debt funds.1

Our data is typically available within 100 days 
after quarter-end, giving portfolio managers 
access to critical benchmark results earlier 
than many index vendors. All cash flow data 
is reconciled as part of our core custodial  
and administrative services, and confirmed 
with general partner (GP) documents and 
financial statements.

Compare your portfolio to 
both benchmarks and peers

Rank investment manager 
track records and view  
the performance quartiles  
they belong to

Understand opportunity 
costs by comparing private 
capital performance to 
public market performance

Build accurate custom 
benchmarks

Project future cash flows 
based on historical 
transactional cash flow data

Private Capital Indices
Power your private equity and private debt investment strategies

1 As of December 31, 2024

Key features:

Analyze risk components of 
private capital investments
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Cash flows and valuations for each limited 
partner (LP) are subsequently captured, 
anonymized and aggregated to produce 
reliable index results. To reflect the true 
universe of the private equity and debt 
market, individual LP shares of cash flow data 
are grossed up to total partnership levels 
based on commitment percentages for each 
fund to approximate a full fund’s cash flows.

Key benefits

The State Street Private Capital Indices do 
not depend on voluntary reporting or publicly 
available information and are less prone to 
biases common in other indexes. As a result, 
our indices reflect consistent, unbiased data 
and reliable industry insights.

In a typically opaque industry, our Private 
Capital Indices deliver a clear information 
advantage and data-driven solutions that 
help inform your investment strategies.

Insights for better decision-making

Our indices and advisory services enable  
you to address the challenges of performance 
evaluation, custom benchmarking and  
risk analysis.

All metrics are calculated on the same  
actual transactional data from which the  
State Street Private Capital Indices are 
derived. Features include filters and 
calculation capabilities to let you examine  
any subset of the data, across selected  
time horizons and granularities.

Granularity

State Street Private Capital Indices  
provide flexibility that allows users to tailor 
benchmarks by selecting and combining 
various fund characteristics. This gives you 
the ability to create and save benchmarks 
that are better aligned with your private 
equity and debt investment programs, 
facilitating more accurate performance 
comparisons and strategic decision-making.

You can easily filter comparison data by:

•	 Strategy and sub-strategy 

•	 Fund size

•	 Geographic focus

•	 Vintage year

•	 Sector focus

US$5.7T
in capital commitments from  
more than 4,000 carefully selected,  
high-quality primary private equity  
and debt partnerships 
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Performance metrics

The diverse range of performance metrics in 
State Street Private Capital Indices provide 
a comprehensive view of private equity and 
debt performance, allowing you to access 
returns, cash flows and exposures with 
deeper levels of granularity.

Benchmark your private capital investment 
performance against your peers and gain 
insights into private capital market exposures 
via our online portal and API:

•	 Internal rate of return (IRR) and  
Modified Dietz

•	 Multiperiod horizon (quarterly, year- to-
date, one-, three-, five-, 10-year and  
since inception) and rolling time series 

•	 Paid-in capital/commitment (PICC)

•	 Distribution/capital commitment (DCC)

•	 Quartile analysis

•	 Distribution/paid-in capital (DPI)

•	 Residual value/paid-in capital (RVPI)

•	 Total value/paid-in capital (TVPI)

•	 Public market equivalents

•	 Portfolio weights by commitment, 
unfunded commitment, net asset  
value and total exposure

With State Street Private Capital Indices, you can create and  
save benchmarks that are better aligned with your private 
equity and debt investment programs, facilitating more accurate 
performance comparisons and strategic decision-making.
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State Street Corporation
One Congress Street, Boston, MA 02114-2016

www.statestreet.com

The material presented herein is for informational purposes 
only. The views expressed herein are subject to change based 
on market and other conditions and factors. The opinions 
expressed herein reflect general perspectives and information 
and are not tailored to specific requirements, circumstances 
and/or investment philosophies. The information presented 
herein does not take into account any particular investment 
objectives, strategies, tax status or investment horizon. It does 
not constitute investment research or investment, legal, or tax 
advice and it should not be relied on as such. It should not be 
considered an offer or solicitation to buy or sell any product, 
service, investment, security or financial instrument or to pursue 
any trading or investment strategy. It does not constitute any 
binding contractual arrangement or commitment of any kind. 
State Street is not, by virtue of providing the material presented 
herein or otherwise, undertaking to manage money or act as 
your fiduciary. 

You acknowledge and agree that the material presented 
herein is not intended to and does not, and shall not, serve 
as the primary basis for any investment decisions. You should 
evaluate and assess this material independently in light of 
those circumstances. We encourage you to consult your tax or 
financial advisor. 

All material, including information from or attributed to  
State Street, has been obtained from sources believed to 
be reliable, but its accuracy is not guaranteed and State 
Street does not assume any responsibility for its accuracy, 
efficacy or use. Any information provided herein and obtained 
by State Street from third parties has not been reviewed 
for accuracy. In addition, forecasts, projections, or other 
forward-looking statements or information, whether by State 
Street or third parties, are not guarantees of future results 
or future performance, are inherently uncertain, are based 
on assumptions that, at the time, are difficult to predict, and 
involve a number of risks and uncertainties. Actual outcomes 
and results may differ materially from what is expressed herein. 

The information presented herein may or may not produce 
results beneficial to you. State Street does not undertake and 
is under no obligation to update or keep current the information 
or opinions contained in this communication. 

To the fullest extent permitted by law, this information is provided  
“as-is” at your sole risk and neither State Street nor any of 
its affiliates or third party providers makes any guarantee, 
representation, or warranty of any kind regarding such 
information, including, without limitation, any representation 
that any investment, security or other property is suitable for 
you or for others or that any materials presented herein will 
achieve the results intended. State Street and its affiliates 
and third party providers disclaim any warranty and all liability, 
whether arising in contract, tort or otherwise, for any losses, 
liabilities, damages, expenses or costs, either direct, indirect, 
consequential, special or punitive, arising from or in connection 
with your access to and/or use of the information herein. Neither 
State Street nor any of its affiliates or third party providers shall 
have any liability, monetary or otherwise, to you or any other 
person or entity in the event the information presented herein 
produces incorrect, invalid or detrimental results.

To learn how State Street looks after your personal data, visit: 
https://www.statestreet.com/util ity/privacy-notice.html.  
Our Privacy Statement provides important information about 
how we manage personal information.

No permission is granted to reprint, sell, copy, distribute, or 
modify any material herein, in any form or by any means without 
the prior written consent of State Street. 

©2025 State Street Corporation and/or its applicable third 
party licensor. All rights reserved.
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Expiration date: July 31, 2026

For more information, please contact:  
FundIndex@statestreet.com
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